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THE PENNSYLVANIA RAILRJAD COMPANY.
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The Board of Directors submit herewlitn to the §

peis of thelr Anuual Report for the year 1908
..{rou carnlugs of all lines directly operated were

tHng cxpruscs. .
eamings from operation

. Net
e Bduct rentals pald roads operated ou Lasls of ne! earnings

'ﬂorl’lunx earnings of Tue Peansylvania Rallroad Company
which add:

Berest from Investments. ..
ntal of equipment, agd other items

Gross Income
ot

ed rentals of leased roads ...
Taterest on honded debt

Interest on morigages and grb'und rents, Interest on car trusts, taxes, &e

Net income

m this amount the following dedvctions have heen rade I
ayments account Sinking and Trust Funds and principal of Car Trusts

Extraordinary cipenditures :

Dividends aggregating 8!, per cent

Amount transferred to Extraordinary Expenditure

Amgount to credit of Profit and Losa December 81st,

Profit from sales of Stocks and settlement of sundry

Meduct amount appited toward constrivtion of New
pe

DPeduct amount transferred to Kxtraordinary Expenditure Fund

« Amount to credit of Profit and Loss December 3ist, 1006
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GENERAL BALANCE SHEET. (Condensed)
DRECEMBER 3Jist, 1800
S P ————— e —— PR
pron &'llm’ z k d : ! - ’IViltllllaﬂ‘lu.
o8t of road, squipment, an rea apital stock . . 9 $305,0561.350 00
estate : . 8251706800 81 | Funded debt (ncluding mortgages
Sernrities ownad 197.080 121 12 _aud ground rents) .. 191.561 270 A2
Leasehold Interest in Harrisburg, Guaranteed stock and bonds of the
Portsmouth Mt Jory and Lan Harrishure. Portsmouth, Mt Joy
~aster Raliroad 1.882.550 00 and Lancaster R. R. Co 1.882.550 00
Accounts recelvable | Securities reccived with the lease of
Sale NOrfolk and  Western and the L. N.J. R. R.and C. Co 3.283.180 25
Fhesapeake and Ohio stocks 15402685 00 | Car Trust Princlpal and Taxes
Securities recelied with the lease charged out and awaltiug seftle
of the . N.J. R R, and C. Co 83400 25 | ment 3.002.102 14
Loans for Construection and Real | Penusvivania Company Deposit Ae
Fatate purposes Lo various con | 5 COuNt 13.700.183 32
trolled companles. .. 0820484 70 | FExtraordinary Fxpenditure Fund. . . 4700 845 68
New Vork Tunnel Pxtension A A35.08% 28 | CURRENT LIABILITLES,
| Pay rolls, vouchers
CURRENT ASSETs 1 and net trafMe bal
Pue from controlled ances 321,880 487 11
rompanies for ! Due controlled com
"ancés for constriction panies other than
and other purposes . $2.810 383 M traffic balances 0.455.08¢ 47
& from agenis 00054 715 03 Mie Saving, Rellef, and
Pills  receliable  and Insurance Funds, ete. 1.065400 91
miscellaneous asstes. . 8075550 4* Interest acerued. ma
Materials.. 2.228.080 o0 fured, and uncel
CASh ~ ....¢ 110,122 A8 | lected, and divt
TT.20A502 3 dends uncollected, 1,608,188 50
Einking Funds Trust Fund, and In | Miscellaneous  llab’l
surance Fund TAB AT 0 ties, . 1.460.800 55
- 35,568,000 74
| Sinking Funds and Trust Fund 9.891 .00 07
Profit and loss 5 0 RN U606 A 24725484 38
Total $/00.515804 38 | TOWL ....cooniinnnnrsacrsnss coens. B500,515 904 86

FUNDFED DEBT
The amount of funded debt, including mort
ages. real estate. and cround rents, December
RAst, 1908 was $101 581 27082 belng a decrease of
291,178 67

SECLRITIER OF OTHFER OORPORATIONS
The entire cost of the securities of other cor-
attons beld By vour Company. December 81st
m was $104. 78071001, and the direct revenue
recelved therefrom during he vear was $11.741,
184.33. heing 8.09 per cent. upon the cost thersof
It will be noted that there Las been a large de.
erease In your holdings of the securities of other |
rorporations.
obhfect sought through thelr piurchase viz., the
promotion of A more conservative poliey In the
management nf some of the large rallways reaching
the seaboard. and the doine away with unjust
discriminations between shippers had been largely
accomplished. -ng through the passage of recent
amegdments to the Interstate Commerce law and
the enforcement of it provisions, the malntenance
of Wrif? rates had been practically secured, It was

deemed adyvisable 1o sell a portion of the securities |

Beretafors acquired

sale covered all of your Chesapeake and |

Ohlo Ratlwa: Stock and a majority of your bold
Ings in the Baltimore and Ohlo and Norfolk and
Western Rallway = and as a result thereof a large

rofit has accrued to your Company which, as

This is due to the fact that as the |

|
Loss Account, i

| securitien was made during the year. This lssue
embraced the remamine certificates of the Penn-
syivania Steel Rolling Stock Trust, $2.700,000; all
the series of the Pennsylvania Steel Freight Car
Triast, legs the amount matured. $8.900.000: all the
serics of the Penusylvania Steel Equipment Im-
i provement  Trust,  $10.000,000, lng twenty -two
series of §1,000,000 each, and $218 000 of the twenly
third series of the Issue of 1006 of the Pennsylvania
General Freight Equipment Trust Assoclation.
This latter Assoclation has been created for the
purpose of supplyine through one Instrumentality
the squipment for the lines In the Pennsylvania
Rallroad system. and hereafter Its certificates will
he lesued in series which will be designated not
only by the letters of the alphabet but by the year
of Issue
The total number of Car Trust cars now In service
Is 4 A73, and the Oar Trust certificates outstanding
December 3181, 1906, aggregates $71 015 v i)

TRAFFIC.

The number of tons of fm'l’fhr movel oun _the
four grand divisions east of Pittsburgh and Frie
n 1008 was 172.371,083. an Increase of 15.867.208. or
9.70 per cent.; the number of mlaen was 82,
108.708. an increase of 8.326.800, or 11 .84 per cent
The other Rallroad Companies sast of Pittsburgh

fore noted. has been crediied to your Proft and | and Erle [n which your Company !s interested show
X satisfactory results. Detalled statements of their

CAR TRUSTS operations will be found In the!ir respective annual

fn order to supply the equipment needed for | reports, as well as In the full report of your Com

rour trafic, a Iarge mamm‘\ Issue of car trust

pany,

CAPITAL STOCK AND FUNDED DEBT.—LINES
WEST OF PITTSBURGH.

The rous conditon of the manufacturing
! f.":?'me ecountry, and the great Increase
o tE= consumption of ore, coke, coal, and other
materials, as well as In the output of the fnished
roduct. has forced upon the lines on which the
Plrre fron and stee! Industries are located an ex-
] expenditure for tracks, equipment, yards
and other terminal facilitles. This 1s especlally
the case upon the roads embraced In your North-
western system: and In order to meet these de-
mands and supply the Pennsylvania Company
with the working capital needed for Its general
corporate purposes for several years. an lssue
was mado April 24, 1WA, of tw ety mitllon dollars
of four per cent. Collateral Trust Cerilfcates, run-
ning for twenty-five vears. with the right of re-
denmiption by the Company at any time after fifteen
rears. These cerdficates are guaranteed, principal
and Interest, by yvour Compan)
It will be noted that after paving a dividend

pent. for the past vear, making large

eoptributions to Its varlous Sinking Funds, and

Ex

transferring $2.500000 to an Extraordinary
pendliure Fund. the Pennsylvania Company carried
& sabstantial balance to the credit of I18s Pront and
Toss Aceount, The Plttsburgh, Clacinnat!, Chicago
and St. Louls Rallway Company was also able,
after making the payments required by its Sinking |
Funds and applying a substanttal sum toward the |
prinelpal of Car Trusts and to Extraordinary Ex- l

penditures, to Increase its dividends to five per
eeut, onits preferred and three and a half per cont,
r annum on 1tx commeon stock and further add to
s Profit and Loss Account.
The Vandalla Raliroad Company also increased
its dividend to four and a half per cent. and appro-

- ———— ——— ——
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riated out of its su lull&?o L] 000 to an |
"xtraordinary Fapenditure BT. his Com&!n.v
sold an additional $3.000,000 of Its Consolidated

Mortg four per cent. Bonds, due 1953, In order

to provide the necessary funds for Its capital ex-

penditures, and recoup 1ts treasury for the amount

expended in the redemption of ,000 Terre Haute

gddlndlmupolll Second Mortgage five per cent
nds.

CAPITAL TIPENDITURES.

The amount of Capital Expgnditures during the
wear on the lines west of Pitt¥burgh for construo
tion, equipment, and real estate was 9,781,235 44.

In these expenditures were Included large out
lays upon track elevation in Chicago and Allegheny,
upon the revision of line and extenslion of the double
track sy stem on the Pittshurgh, Cineinnat], Chicago
and St. Louls Rallway, the Improvement of yards
docks. and other terminal facllities, the increase of
s!dings. and espeelally upon additional motive

| power and equipment for hoth vour Northwestern

and Southwestern sysiems
TRAFFIC,

The number of tons of freight moved on the
ilnes west of Pittsburgh was 142,370,000, an increase
of 17,184,420, The number of passengers carried
was 30,413,580, an Increase of 2,153,125,

The gross earnings of all lines east and west of

Pittshurgh for the year 1004 were $205A08 163,24,
operating expenses, $211,543,766.08, and net earn-

ings, $84.054.300.21, an lucrease In gross earnings, |

compared with 1005, of §20.428 587 48, and an increase
In net earnings of $10,385,140.A7. ere were 83, -
955427 tons ol fredght moved on the entire system,
belng an Increase of A7 974938 tons, and 140,513,264
passengers carried, an Increase of 14,500 A25,

The Fmploye Voluntary Pellef Department,
the Emplor#s’ Sauving Fund, and the Penslon De.
partment show excellent resuits and are fully
mieeting the purposes of thelr organization. It
has been found to the advantage of the Company,
in the operatlon of the Pension Fund, to retire
& more liberal percentage of the employés who
Bave, after thirty years' serviee, reached an age
hetween sixty fve and sixty nine vears, and the |
demands thus made upon the bund will necess)
tate a larger anpropriation. Your authority will
therefore he ax'ied to Increase the annual sum
ot apart for thut purpose from $300,000 to £500x 0 |

Total authorized Issue

Outstanding December 31st, 19008

Amount required for the conversion of
Bonds of 1002 and 1905

Amnant required for the acquisition of
Valley Rallroad Company Preoe

Amount requlired for the acquisition of
and Frie Rallroad Company . .

Amount required for acquisition of the

ley Rallway Conmpany T
Falance avatlable for lssue

GENERAL REMARKS. ]

It having also been determined that It Is to your
Interest that the limitation on admission to the
service shall be fixed at forty five instead of thirty
fnve years, yvour approval of that change will be
requested

It will be recalled that at the meeting of the
Shareholders In 1903, the necessary authorlty was
fven for an Increase of the capital stock to
100,000 %00, After setilng aside the amount re-
auired for the converslion of the three and one

| half per eent. Convertible Honds of 19)2 and 1905,

there 1S, as aopears from the following siatement,
but a small residue avallable for your corporate
plurposes

$400,000 000

$305 8581 850

the 34 percent. Convertible
80,702,200

the Stock of the Cumberland
1.604 400

the Stock of the Philadelphia
«y 448520

Stock of the Allegheny Val-
% M 184,000

7002510

$1400. 000 000

| port

, sylvania Raliroad system have been falthful
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‘Fof the 3 of moeting the future —g
ot oo-m In parsiancy of the no
ulv:zr siven, ..'ﬂ‘hrrh’u:d'n w:ll be u.nted o

} L]
:ullcmm addittonal sio9k w an u&m‘" of

100,000,000 and its lssue from thine to

prescribe.  Hut as It may be 1o the Interest of
ompany W meet I8 corpurale  requiremnents
through the 1sa e of ooliratlons bearlug a lower
rawe of Interest rather taan throwh the 'ssue of
SOCk, aunthority will alsg be reauestsd to Increass
118 Indebisdiess, from thme th thine, to the same
ARgregate amount, In sueh form as
MOost avallable At he mw of s
rautrena s f tae Cepoery €0 L1 s enrrent y ear
WHE Be et throueh the tasie of 6000 06 of three
SPAr Ve per vent, colateryl notes: tals beluyg deemed
more advisable thun e sele of lone terrg bonds ot
lllf‘ull('ou HOW prevaliin: for suei secaritles,

Fhe promwpt recogznition of the growing ueeds
of the conutry for nereassd and Tmproved rall
Way fachiltles has resciisd In the greater portion
of the necessary adaittons gnd Improverments 1o
your road and evuloment having beco nade on
most favorabie terms, both ss to the cost of
the work and the rates at which the funds were
sscured.  Hut the demands for Increased canital
Irom other raliways, Influenced by the same rea
MoRs which governed your actlon, amil substan
Hally' from all bramches of Industry, have made
the present rates for smoney ¢ Xeeptionslly  high,
I'ls, together with (he incressed cost of labor
and muterial, the legisiation, hoth State and muniel
Pal. (o Increast taxes, reduce rates and tares,
and lorce upon the raliways large expenditures
that yield no direct veturn, would seem fo make
It u wise polley on the part of your Company 10
reduce its caplial expendilures to & minhuum,
avold new undertakings, and restrict its expend!
tiire for e present to such work as 1s now under
way and must be completed,

he movement of both frelght and passenger
trafMic continues to show an exceptional Increase,
the volume apd mileage for 1906 being greatly

In excess of that for 1903, and much the largest

In the history of the Company,

Chere was u very slight increase In the average
rate and In the net enrnlnes per ton per mile, 1t
Wil be noted, however, that the higher scale of
wages granted to your employés only went inlo
eflect on liecember 1st, 1900, and that there Is &
steady advance in the prices of all materials pur
chased by rour Company. both of which must
materially affect the cost of trausportation,

After meeting all lahliities and paying dividends
aggregating six and a half per cent., and the matur-
Int prineipal of the car trusts, $4,244,039 34, there
was a surplus of income of $11,201.471.54, of which
88,701 474,54 was applled toward the Extraordinary
Expenditure of the yvear and 8250000000 trans
ferred to an Extraordinary Expenditure 1'und,

As already noted.the pront reallzed from the
sale of securities of other companies was credited
to your Proit and Loss Account; and against this
profit there has been charged off on account of
the cost of construction of your New York Tunnel
Extension the sum of 813,000,000, and the balance
of 8220084468 transferred to the Extraordinary
Expenditure Fund

he heaviest outlays during the vear, between
Pittsburgh and Jersey City, In addition to that in
volved In the completion of this line, were upon
vour four track system, vards and other terminal
faciiitles, right of way and real estate, and the
procurement of a permanent water supply.

OUne hundred and ninely elght locomotives were
added to vour motive power, and the freight equip -
ment of the Company was increased 1o the extent
of 23,804 cars, through the lssue of securities under
the usual car trust arrangements,

The aggregate expendliures for construction,
equipment, and real estate during the year upon
vour Main Line between New York and Pittsburgh,
Including $4,248030.34 pald on account of the prin
cipal of Car Trusts, were $30,350,%0261, of which
$17 411,788.73 was charged to capital account, and
$12,500,157.01 against the income of the year. There

was also charged agains! the income for the year |
the amount of $647 838 57 advanced (0 the Western |

New York and Peunsyivania Rallway for right
of way and real estate, the canal and dock Im
provements at South BuTalo, and the construction
of the FEbenezer Branch. On the branch lines
the main outiay was for sidings and additional ter
minal facliities, and aggregated $1 884 204 87

The priocipal expenai‘ures for the current year

will be In completing the extenslons of the four- |

traclk system now under wayv on the Middie, Pitts
burgh, and Western Pennayivania Divisions,” upon

the Tunnel Extension into and through New York |

and upon the Terminal Station In that eity, upon
the right of way and real estate required for the
relief [ines referred to In the last report, and upon
additional motive power and squipment

The progress upon the Tunnel Fxtension has
been quite satisfactory, and while the work under
the Fast River Is somewhat slower In progress, that
under the Hudson River was pushed forward so
successfully that on the tweifth of September
thelaving of one of the tubes was completed through

such lat) bots ey |
U, ulatloas s | IMrectors may | eades
rog as the [Joard of recto um: | Unlted New Jersey Divislon, and the Hudsow River

may be found |
. '*hr caniinl

s Weebawke fo Manatian, and od the' tiln
:? Bom the nu-l“&‘h'vu m’ M“m
work of liniag these tubes Wwith concrels Ts ?nr
ugider way. ) .
P t n Marrison, the point sast
oluﬁess:rl‘:( ‘\:?“-r?-' :‘:e Tunnel llpe feaves vour

many of the bridges have been codstrucied, an
that over the Haclkenswk mvrrlnm‘lr t'-“‘""'""’“-
whille tae eseavatlon o the approsch (o the Hergen
M Ponnel and tn the tunnel (sl has wade shb
siaitlal progress. ‘The excavation for-the statlon
slte It New York between Seventh and Fiehth
avenues Is practicslly inished, and the foundations
for a nunmiber of the coltitios heeossary 10 support
the statton and the stoel \iaducts are belug pul In
ace .

- T'he work under the streets hetween the North and
| Tast Rivers add 10 Loug Tsland Clty beyoid the Kust

Hiver s abol twe thirds Hnlshed, and Also about

une fourth of the sxcavstion aud llalng for the Tour
| tunnels under the Bast itiver
| pyldree expeuditures were slsg niade upon the

Phlladeiohia, Balthnore aud Washington, West
Jersey and Seashore, and Long Island Ratlroad sy s-
tems.

I It will be noted that the lmurovements, speclally
| referred to In the repor! for 1902 as absolutely neces-

sary 1o enable vour trafMe to be sromptly and #0o-

nomleally handi*d beiween Pitisburgh and New

York, have, wili a few excevtlons, elther been

neluully comnleted, or are rapldly approaching
| completion, The completed work covers the con

struciion of the Bilillant Branch, of theelovated rall-
i road slone Duguesae Wa,, together with the n
freight siatlon at Pitishureh and the terminal vards
adiacent 1o that el*y, the consrinction of the double
| track fretent rosd hetween Gallfzin and Peters-
bure and of ap binortant part of the classification
vards located therson at Hollida: sbare, the bufd-
fag of the double track iow ¢rade freight line be-
tween Y ork Haven and Glen Loch and of the Frdla
YVard In connection therewlith, the construction of
the donble track elevated freieht road through the
West Phlladeinhia \ards between the Main Line aud
| the Delaware extension and the Philadeiphla, Baitl-
| more and Washingion Rallroad, sud the reduction
of the grades on the Trenton CCut off,

There I8 no question that but for the poliey pur-
sued by vour manarement in this direction, 1t wonid
have been Imnracticable to handie the enormous
traMe seekine an outlet over yoir system; and the
wisdoni of making the exnenditires necefsary (o
accomniish thls result has been clearly demon
strated. [t must be borme In mind in this con
necton that In the Nve vears from 1902 to 1007 the
tounage of the Maln Line and hranches has fo-
ereased from about 77,000,000 tons to over 101 000 600
tons, and that of the four Grand Divislous =ast of
Pittsburgh and Lrie which are onerated directly by
! vour comnany from about 134 000,000 tons to over

172,000,000 tons. The wross earnines of the Main
Line have increased in that perfod from about
$6% 000 000 1o over $48,000 000, and of the four Grand
Divistons referced to from abowt $112,000,000 to over
$149,000,000, whil® the net income of the Comnany
after meeting Interest on bonds, leases and other
Habllitles has Increased from about $25000,000 to
over $35 000 000,

In order to temporarlly provide the capital
! needed for the heavy sxpefditures made dum::

the past year upon vour lines east of Pittsburg
and Erle it was dermed wise 10 utllize the powers
of the Pennsylvania Company and thus make
it further avallable for the pu of Its or
ganization. To this end that Company made
an Issue May 1st, 1908, of 850000000 of ita four
and one-half per cent. eighteen months collateral

notes, guaranteed by vour Company. The pro-
‘the«in of these notes were placed to vour credit,
and the Pennsylvania Company has been reim-
bursed for these advances lercely through the
sale of the securities heretofore held In your
treasury.

The Sharsholders Lave heretofore been ad-
vised of the necessity for securint a permanent
| supply of good water for your present and future
needs, and of the continued pressure for ad-
ditional equipment to meet the neegs of your
shippers. As stated In the last report, It wa s
| intended to secure a portion of the fungds required
for these purposes through the sale of short-
term securities similar to the car truat certificates
heretofore Issued. But an opportunity havineg
offered to place a loan In France, through bank-
ing Institutions of the highest credit, on satis-
factory terms, the Pennsylvania Company also
| made an Issue under date of June 15th, 1908, of 250, -
| 000,000 francs, or about $48.000.000 of its three and
three quarters per cent. trust obliwations, through
the Girard Trust Company as Trusiee, running
for fifteen years but subhlect to redemption at par
and Interest on June 15th, 191A, or at any Interest
| period thereafter. These obligations are guar-
| anteed by your Company. and with their nroceeds,

the Peunsylvania Company has nurchased from
| your Company the Car T'rust and Water Certificates
| to an amount substantiaily equal to the proceeds
| of_this loan.

The charges to CAPITAL ACCOUAT
l the year were as follows —

during

COST OF ROAD: Being expenditure on Low Grade Freight Line from York Haven

to Glen Loch, on

Pitcalrn, Shire
dng:ur[. Morrisville. and other vards, Duquesne
va

ks, Conemaugh, Holl
ay Fle

. extension of four track system on Main Line,
double tracking West Penneyivania Diviston and on Branches,

shops, statlons and other facilities

$14,030,128 5%

Cost  of South-West Pennsylvania Rallway,

absorbed ; 3,008,300 o0
Cost of York Haven wmad Rowenna Rallroad,

absorbed Criieenees 1,900,000 00

FQUIPMENT Partion of cost of 19 lacomotives

REAL ESTATE..

Total charges to Capltal Accoun! for 1908

e $18,385,518 58
2822075 80
549,858 29

71,738,178 73

he Increase of CAPITAL STOCK during the vear was as follows: -

Issied In exchange for Convertible Bonds of 1802
In Fxchange for Convertible Ronds of 1005
in exchange for Preferred Stock of Allegheny Valley Rallway Com

pany

The attention of the Shareholders has already
been directed to a Resoliition passed by the Congress
of the | nlied Ntates, on the s*tenth of March, 1008,
under which the Interstate Commeree Commission
was Instructed to Investigate and report, amone

"'nder allotment of Stock of 1000
In converston of Dividend Serp of Ma: 31st

other matters, whether common carriers by ral] |

were Interested In the ownership of the coal carried
over their lines, and whether any oMcers or em
ployees of such carrlers. charged with the duty
of furnishing cars or other facilitles to shippers,
were Interested as owners or otherwise In the coal
80 carried,

1t having been alleged In the course of this In
vestigation, which was made #r parte, and with
ou! the safeguards Incldent to fudicial proceed
Ings. that employees of your company had falled
to do thelr full duty to the Shareholders of the
Company and to the public, and that this had re-
sulted from their ownership of Interests In corpora -
tlons dolng business with your company or over
118 lines, a speclal committee of five directors was
was appointed to thoroughly inquire tnto and re-
upon the matters referred to. This Com
mittee has made an exhaustive Inguiry extending
over several months and reported Its findings

to the PBoard, and a copy thereof, as well as of thely |

reliminary report, has been sent to each Share-
holder, The Committee find, as the final result
of its examination of the whole subject committed
to 1r, that with few exceptions, the ofMcers and
rmployees of the companics constituting the Penn-
w
duty,

As a matter of policy, however, 1t has been de-
termined that 1t s to the Interest of the Company
that none of Its oMeers or employees shall have

‘ Crea was elected President on the second day of

| In the place of Mr, Cassatt,

32,
246

200 00

246,857 00

2,812,900 o

1,500 00

1408 5 %0

83,404,000 00

Any ownership. direct or indirect. \n any company
or Interest In anv Hrm or with any individual own -
Ing or operating mines located on your svstem
or dealing In coals produced therefrom. or In any
other business where such holding mieht In any
way confMc! with thelr duty to the Company or
the Company’s duty fo the publlc, The necessary
measures have been taken 1o enforce compliance
with this regulation,

The Noard have to record with deep regret the
death on December 14, 100, of Mr, Amos I Little
who had served continuously as onhe of vour dl.
rectors since 1885 and whose kindly personality
and devotion to the Interests of the Company had
won the warm attachment of his assoclates.

‘in the twenty elghith of December the Com
pany also lost by death Its Presldent, My Alex
ander J, Cassatt. who had iilled that position since
June 9, 1%98, The minute adopted by the 'oard
refers brieflv to the lifelong connection of Mr.
Cassatt with your s rvice, and especlally to his
exceptionally tmportant labors during hls ocen
pancy of the office of President, While that minute
endeavors to record the value of his work, not
alone to your company but to the general rallway
Interests of the country, It Is dificnlt for words to
eXpress the feellng of regret and personal loss
which the sudden and unexpected death of \Mr.
Cassatt brought to all those who were assoriated
with him In the management of vour affairs

To N1l the vacancy thus caused, Mr. James Me
Januagy, 1807, Mr. Henry O, Friok was elected
a director on the twenty sixth day of ecember
1906, in the place of Mr. Little, and Mr. Charles
F. Ingersoll on the twentv third day of January,

By order of the Board,

Attest: LEWIS NEILSON, Secrefary.

JAMPS McCRPA, President,

STOCKHOLDERS MAY OBTAIN COPIES OF THF REPORT IN PAMPHLET PORM ON AND AFTER
56 MARCH, 1007, ON APPLICATION IN PERSON OR BY LYTTER TO LEWIS NEILSON, SECRETARY,

ROOM 280 RROAD S} REET STATION, PHILADELPHIA

PENNSYIVANIVS REPORT.

The Present Policy Is to Reduce Capital
Fxpenditure and Avold New Undertakings.
In the sixtiath annual report of the Penn-
evivania Railroad Companv, made publie |
vesterday, Pre.ident James McCrea gives |
his reasons for the adoption by the com-
pany of a poliey of retrenchment and gives
additiona! assurance that the $80,000,000
notee already sold will meet the capital
irements of the company for the cur-
Hesays
The promnpt recognition of the, growing
needs of the conntry for increased and hio-

——

portion of thg necessary additions
and tmprovements to yvour road and equip-
ment having been made on most favorable

rates at which the funds were secured.  But |
tha demands for increased capital from other

. epfiways. influenced by the same reasons

which governad your action, and substantially
from all branches of industry, have made
the present rates for money exceptionally
Righ. This, together, with the increased
coet of labor and marerial, tha legislation,
both Btate and municipal, to increase taxes,
gednce rates and fares, and force upon the
allwvavs large exflenditures that vield no
dhirect eeturn, woul ! seem to make it a wise
pohr\‘ un the part of your company to reduce
its capital expenditures to a minirnum, avoid |
new undertakings and restrict its expenditure
for the present to such work as is now under
way and must be conipleted

There is a hint a4t a coming increase of |
rate: in this paragraph: '

There was a very slight increase in the aver-
age rate and tn the net earnings per ron per
mile. It will be noted, hownever, that the
U“lr goale of wages granted to your em- |
‘ployenn only want into effect on Necember 1, !
1906. ag4 thal there is a steady advanee inthe
nrices of all materials purohused by your
eampany. hoth of which imust materially affect
the cost of transportati on.
Notwit hatandi that ample risi
hap been mnade "‘rfv the nmi".,r '."..‘.’.‘12,‘,’,"
pany this year, Mr. Mc('yea savs, there |
will ba no f{’\'mﬁﬂll from the l'lﬂn.O" secur- }
lng the authorization of $100,000,000 new
#ock and $100,000,000 honds. a notes |
the ‘sale of Baltimore and Ohio, Noffolk‘

| axpenses, an increase of $§5,902 86

and Western and Chesa
stock during the year, and though he gives
no figures of the gross receipts from the
sale of these securities he shows the profit
from the transaction to be $15,200,849.
Of this amount $13.000,000 was charged
to the construction of the New York tunnel.
There remained in the treasury on Decem-
ber 31 securities of other companies which
cost the Pennsylvania $194,760,719, a de-
crease of more than $36,300.000 from the
amount held December 381, 1805. The
revenue received from these during the
year was $11,741,184, or 6.03 per cent. return
on the investment,

Tha balance sheet, income aceount and
remarks of the president appear in full in
another column. As compared with the
preceding vear the income account shows
An increase of $14,317,800 in gross earn-
inge, an increase of $8,415,233 in operating
in net
earnings from operation, an increase of
$7.011,912 in gross income and an increase
of £5.371,7%4 in net income. The amount
to credit of profit and loss at the close of
the year was $24,725,481.

ke and Ohio

NEW COPPER MERGER RUMOR.

Boston Hears of Lake Combine —{opper
Shares Take a Siomp.
BosToN,March 4. —Statestreet was flooded
to-day with rumors of another Lake copper
consolidation to include the Qunicy, Arca-
dian, Franklin and Rhode Island properties.
There has been an active solicitation of
proxies by a local house which has been

| bullish on the future of the Franklin prop-

erty for use at the coming annnal meeting

I of the company for the avowed purpose
| of getting the Franklin in a position where

it conld be merged with other mines into
one big company. LAl
The four properiies mentioned all have
their principal resource in the Pewabie
lode, which has been the mainstay of the
Quincy during its many years of produc-
tion. Arcadian recently sold some of its
territory on that lode to the Quincy com-

pany for $750,000. as the lode was at a great |

depth and could he operated at less ex-
pense from one of the Quiney shafts,

It is also romored that an attempt will
be made to get the Hancook Consolidated
to join hauds with the p combina-
tion. The main objection which has risen

.

|
|

|
‘.

should enter into the combination,

The copper share market here followad
Wall Street down the hill to-day. Amalga-
mated reached 108 and North Butte dropped
from 113 to 110, closing with a rally to 111.
United Copper, which was very strong at
the opening, finally yielded two ints.
Calumet and Hecla fell to 850 on the few
sharestraded. LaSallefellto21’;. Frank-
lin lost two points acd: Atlantic dropped
to 18, Old mminion was off 2 points;
Osceola held firm at 187; Quincy slumped
to 128; Tamarack was firm at 150; Trinity
slumped to 27'4 and Utah fell to 67.

BUSINE TROURBILFES.
Bankruptey Proceedings Regun
Twno Realty Compantes.

A oreditors’ petition in bankruptey has been
flied against the Wells Realty and Construction
Company, which built a twelve story apart-
ment hotel at 17-19 East Twenty-seventh
street.
her last under foreclosure of A mortgage
held by the Cedar Ntreet Company and was
hought in by the Cedar Street Company for
2387,704. leaving a deflciency judgment of
958,518 against the Wells Realty and Construe-
tion Company. Other liabilitles of the com-
pany were reported to be over $x0,000,

A creditora’ petition in bankruptey has been
flled against the Rutland Realty Company,
which has built a six story apartment. house
at Riverside drive and 125th street. The

S

Agpainst

is the ratio upon which the companio.i

The hotal property was sold in Octo- |

creditors allege 1yt the company has put |

on record two mortgy
the other for 85,50, which were given without

ges. one for 840,000 and

any consideration, and which are in addition |

to bona Ade mortgages of $115,000,
secured debts are estimated at $25,000, and
the property is valued at $157,000 by the
pelitioners

The un- |

Judge Hough of the United States District |

Court has granted discharges to these bank-
runta:  John F. Gibhson, horse dealer, 217
West Filty-first  street, labilities, $85.018;
Marv K. Pidgeon of Saugertie
$38,410; Jessie Baskerville, 142
liabilities, #2395, George Madden. bottler
Kingston, liabilities, $23.713. Nathan H..
Michacls, 1837 Neventh avenue, manager of

| a furniture businesy, liabilities, 81 872; Henry

Munger, 132 West 112th street, formerly
manufacturer of perfumery, liabilities, $11.-
700: Sloss Bros., boarding stables, 708 Fast
Mwelith street, liabilities $5.258

Judge Holt of the I nited States District
Court has granted a discharge from bank-
ruptey to George O, Nhields, the writer on
outdoor sports and lormer publisher of Ree-
reation, at 23 West. Tweniy-fourth stree:,
against whom a croditors’ petition in bank-
ruptey waas filed on Jenuary ¢, 1906,

liabilities, |
Broadway, !
' 10 6th av.; Stiberstetn Bros,.

PAWNBROKERS' SALES,

CENTRAL AUCTION C€O., M. Sheehan. Auct.
AL g‘gu';l..'wll.:'n?l ot 104, M. hoehan, Auct.,
are Y J. Simpson & Co., 228 P, -
dlamonds. Jeweiry. &c.. pledged previous 1 Dee.
n .Ml‘!l')b'.’ '}n'i) ’l rJon mu' u:'d ‘;l\l lo'od- held over.
re © Jos. vy, ‘& o5
&c., pled d to Veb, S0 ‘el ' e GL.; chbiing.
-By M, + 29 New :
o . """'"Pd"- m:'n' Chambers »t.;
March 7 By Fdmuad 1. Knoth, 772 ; -
monds, Je-'elra , &e., pledfrﬂ 10 Feb. u'?-:: e
March 11 By H. McAleenan, 1280 Broadway;
%lamlo?dll&:h"\;'. ?;Hr'wlre. &c., pledged from
No, n 0. n 1908, 1 .
goods held over. WSNeve., dnd o
mu%rcn 12 lny R. Slm::;m’: Co.. 108 Bt!'el}';
onds, jewelry, &c., p to No. 24000,
1008, and all goods held over. . - ° "

L. L. FIRUSKY, Auct, 70 Bowery, sells 10 A M,

March 5- M. Bruckhelmer, M. & P 1 mer
A J"“"g- J;:';lr}' ruckheimer,

arch Order ). Fry, 278 Bowery: all diam
watches, jewelry, goods e\er&" du?r'wtllm ple?d.
rior Feb. 26, 1808, to No. 24760; also all older dates
eld m'er_fmm J. Blau. formerly 45 oth av,

March 7 Wm, Slmpson, 81 Park row; all dia.
monds, watches, jewelry, goods every descri tion
pledged prior Jan. 8, 1908, 1o No. 2068, all older ates.

March 11-- B, Dreyer, 442 8th av.. all diamonds.
watches, jewelry, goods svery description piedged
prior March 1, 1808, to No. 38067, all older snn,

March 12 -M. Manning & Sons, 1670 3d av, 584
Ath av.: clothing pledged prior March 2, 1908,

ELI SOBEL. Auct,, 98 Bowery,
goods pledged prior Feb. 25; l.d
Mareh 5--Jewelry, watches and
Bros., 8:2‘('0’!uml'ml av,
arc Jewelry, watches, diamonds, odds and
ends, &c., pledged prior Feb. 25, 1008, to No..m
TN e R L T
S, er, Mav. S,
:n“.\”hrr_;-cho'.“um_'go aeoon, o & Spn. 3
arch 7-Clothing, . Michel, 1 2
March 8- Jewelry Irom N M|‘=‘u.m12::v'lukel
& Co,, 427 W, 42d at., formerly 445 10th av: Chas.
FEstate . Sobel, 87 15t av.

Singer, 728 10th av.
JULIUS SHONGOOD, Auctioneer,

selin 10 A, M, all
and held over,
d ds. Sobe

Mareh 11 Clothing.

Shonwood’s Sons, Auct'rs, M Bowery. g e
March 6 -Clothing. 2. Edelsteln & Son, 1. 1
March 6—Clothinge. Magen Bros., 450 Grand s!.
March 7 All clothing, &c.. pledged to March 1

1908, 10 No. 81308, Inclusive B Fox, 72 8th av.
March 8- Clothing. E. Glaser. 53 (‘atharige s1.
March 8 - Jewelry, walches, dlamonds

pledged 1o Feh. 26, 1908. 1), Siiherstein's Sons

2457 Ath av '

March 11 Schieber, 16%9 2d av

Mareh 1)
March 4, 1000, J_J. Aaron & San, 191 Grand .

Winnipeg I'loats non;l!
WiINNIrEG, Man., March 4. Through the
Montreal firm of Hanson Broe,, Winnipeg
has sold to Coates Son & Co. of London,
England, one million and a half 4 per cent,

twenty year debentures at 97%,
acorued - interest, pavies

Clothing., 7.,

97 "y - » *’“ I :1‘ '“-l;l'v.

A A B v S Ignd S

kR
" The direcioss P the Waterbuny® Gu. (of
Jorse)y) have du-{n ed the regular quar
dend of 1'WU PLR CENT, A yt
aud a gusrerl idend o T'W AND O
per cent. on the togunon siock, able Ap 11181,
107, 10 stec holdets ot record at the olose of Lusi-
ness Mureh Soth, o7, Trausfer bool = will  close
Macch ih, 1807, and reopen April 1s1, 1907 ;
(efued) FRANK RGAN, secretary,

“The ‘directors of the Waterbury Co. fof West
irginin ! hat e declgred the reqular auar terly divi
dend of ONE PER OENT, on the stocl of Llds com
pany, payable Aptil ist, 1907, 10 stoc' holdeis o f
vecard at the close of bushuess March ‘Oth 197,
Trunster books will «l March Mth, w07, and re-

optu Aprl e, 1667
.&nﬂilv . IFRANI. MORCAN, Necretary.

GUUUENHEIM HXPLORATION COMPANY.
71 Broudway, New York, February 28, 1807,
DIVIDEND NO. a7, i

The Directors of the Goggenhelm Kxploration
Co 1y have this day deelured a quarterly divi
dcuﬂ ot two and one-haif (3'4) per vent, upon ihe
full paid capital stock lssue of the Company, .pay
able Apil lst, 1997, to stoekholders of 1ecord at
three o'clock In the afternoon of March 15th, nﬂ‘.
The books for the transfer of the stock of the
Company will closé al three o'clock In the after-

oon h 15th, 1007, And 2 April 2nd, 1907
b kel £ ch‘m ? m&* Secrelary.
THE DELAWARE & HUDSON COMPANY.
rl mAmevdy?%ﬁ.:\'b%&-JWkn
A 1t end o h )\ 'AR.
TRR (h,03) PRR CENT pitn) stook of

Betd 8t .\h‘.. the Com
, o “
mlncmﬁm will be pald a e > - By

Street, in this ¢
';5. mfr. tg sv:»ckho ders of record

day.
By order of the Managars,
d d CHARLES A, w.u.'fr:u. Treasurer,

FLECTIONS AND MEETINGS,

B e e e

VANDALIA HAILROAD COMPANY,
NOTICE,

Pitisburg
annual mre"n

Pa., February 2, 1907,

The of the stockholders of the
VANDALIA RAILR COMPAYY will be held
at.tbe principal ofMce of the Company, In the Clty
of Terre Haute, Indiana, on

TUESDAY, APRIL 2. 1907,
at sleyen o'olock A, M., for the pur of electing
four directors to succeed a llke number whose term
of service expites on that date, and transacting such
o(h.'l busin &% may properly come before the
tng.

¢ transfer books will be closed at twelve o'clock
noon on .’hmrdaa, March 23, and reopened at ten
o'vlock A. M. on Wednesday, %m%rl 7.
8. B. LIGGETT, Secretary.

HOME IAFE [INSURANCE COMPANY, 250
lm:d"r‘. loron'h of Manhattan. City of New
York -Fleotion of Directors of this Company,
to fll the '?hoe. of those whose term of office then
GID\;Q. Il be held at the oMce of the Company
on Wednesday, March 6th, 1807, The polls wil
be open from ten o'clock In the forenoon and will

NEWJERSEYCENTRAL

1 shown from belov Is from Liberty St Sta
uol:.-'u.\'e Vu\ 23d St. 10 minuies eariler ex-
cept as noted by designating marks.
PHILADELPHIATWO-HOU ITRAIN
EVERY HOUR ON THE HOUR
PN, 6.%, m7.0u, W*.0), 540, w00, $*19.00
e, 1L, weion, §°1.00, 1B, 200, *8.00,
*000, §°5.00, 5,50, m*8.00, *7.00, *8.00, *0.00, PO |

y"-"'mnz'!'.'i""’n'i WASHINGTON. - 2°1,50, *8.00 i MINNEAPOLIS, Mar., ¢, 1:20 P. M.; Apr. '4, Vay 14
"31;,'.,'”(1.‘;- X 2,00, 115,00, Y°6.00, *1.00, D | MINNEHAHA Mar. 28,1200 P M Apiino viyeq
LAKEWOOD AND LASEHUNST, - 24.00,9 40 A M., | MFSA Mar. 20. 0 X, M. Aprl 27, My o

dd,10, 5,00, x0.15 . M. Sundays | MINVETONKA Apr. 8, noon; May 4

21,00, 1,90, &1, 40,
w0, A

v A,

ATLANTIC CITY. *0.40 A, M., 3100, k3.0 P Al
LONG BRANCH, ASBURY PARK, OCEAN GROVE
(Sundays, No. Asbury Park) /.a_n_u, Nell, 11,80 A,

AL, ex12.40, 1.2, g4 45, 5.50, 8.00, J1201.
rd rm-?u Ocean Grove, 400, 900 A, M, 400, A%
P\

Sunday >

Thne tables

fving trafns to EASTON, BETHLE.
‘Y)\!'.\' M ¥

NEM, ALl » MAUCH CHUNK, WiLK
I, SCRANTON, RiZAD )
POTTAVILLE. WILLIAMSPORT and sl othei

Ints can be obtalned at followlng ofMees Liberly
g((,. (West 28d St Tel. 1144 Chelsea), 8 Astor House
245, 484, LOO, 1354 Broadway, 15331h Ay, 281 5th ;'\'\ 3
%5 Uaton Square West, 2708 3d Av., 105 West 125th
St., 24 Columbus Av., New York: 4Court St., 343, 4
Pulton St 47 Nostrand Av,,, Brooklyn: 5 Broad
way, Wliliamsburg, New York Trausfer Co. calls
for and cheoks baggage to destination, .

*Dally. 1Dally, except Sunday, pSundays, :Par
lor camsonly. mDining car, except Sundays. Sal-
urdays only. zLiberty St vnly. $Dining car Sun.
days. §Dining car dally. From West 23d Street
~el220 P. M., gi30 P. M., j1150 . M, ka2 P.

M., d3.00 P, M|
"W, G. BESLER, W. C. HOPE,
-y Gen. Pass'r Agent.

Vice Pres, & Gen. Mgr

Baltimore & '-Olnli; lia;ilroad
ROYAL BLUE LINE TRAINS

**EVERY OTHER HOUR ON THE EVEN HOUR”
TO BALTIMO<E & WASBHINCTON

8
Leave New York Clty, 23d St LIb'y St
WASHINGTON, Sieepers, Dallg..11.50 pm  1.20 am

WASHINGTON, Diner, Dally.... 7.00 am 800 am
WASHINGTON, Diner, Dally..... 9.50 am 10,00 am
WASHINGTON, Diner.Dally...... 11.50 am  1200n'n
WASHINGTON, Buffet, Daily.... 1,50 pm 2,00 pm
“ROYAL LTD.." Diner, Dally..... 3.50 pm  4.00 pm
WASHINGTON, Diner, Dally..... 5.50 pm  #.00 pm }
WASHINGTON, Buffet, Dally. ... 8.560 pm 7.00 pm
THROUGH DAILY TR TO THE WEST. I
Leave New York (‘IR-. 2% St. LIb'y St
CHJCAGO, PITTSBUHG. .. ... 8.00 am '
CHICAGO, COLUMBUS, .. 12.00n'n
PITTSBURG, CLEVELAND 400 pm |
“PITTSBURG LIMITED™. . .00 pm
CINTI.., ST. LOUIS, LOUISV 1.30 am I
CINTL., 8T. LOUIS, LOUISY ¥ 10.00 am :
CINTL., ST. LOUIS, LOUISV...... 560 pm 6.00 pm
OfMces: 245, 434, 1300 Broadway, 6 Astor House,

108 Greenwich St.. 25 Unlon Square W., 391 Grand
St N, Y.; 343 Fulton St., Brooklyn: West 23d St. and
Liberty St.

After 8 p. m. Sleeping Car Reservations and full
Information regarding trains, &c.. can be obtained
at Hureau of Information, B. & O. R. R , 23d St. Ter-
minal. Phone No. Chelsea 3144,

remain o tl ftour o'clock In the aft
Eo, QORI Ve prosident & Secretars:

1\’0‘!‘!0’. 4‘9 HEREBY GIVEN THMAT THE AN.
NUALMPEETING of the stockholders of the BROOK -
LYN BOROUGH GAN COMPANY for the election
of directors for the ensuing year will be held at
the aﬂoo of the Company, Sheepahead Bay Road
and West Fifth Street, Coney Island, New York City,
New Vork, TUESDAY, March 19th, 1807, at 12
o'elock noon.
LOUIS N, SPIELBERGER, Seoretary,

PROPOSALS,
A A A
OfMce of tha Department of Parks, Arsenal Bulld.-
, Fifth Avenue and Sixty -fourth Street, Borough

of Manhattan, the Clty of New York,

SEALED BIDS OR ESTIMATES will be recetved
by the Park Hoard at the above ofice of the De
partment of Parks untll 8 o'clock P, M., on

THURSDAY, MARCH 14, 1907,
ugh of Manhattan,

For all labor and materials required for the com-
?lellon of the excavation, In s0 far as specified,
'or an addition to the Metropolitan Museum of Art,
located in
h avenue,

to be known as the central north -1“
Central Park, on the West side of Fift
opgomo Fighty -third street,
or 11 particulars see City Record.
MOSES HERRMAN,
) President;
JOSEPH 1. BERRY,
MICHAYKIL J. KENNEDY,
Commissioners of Parks,
Dated | ebruary 28, 1907,

Department of Publlec Charities, foot of Fast
Twenty -slxth Street, New York,
BOROUGHS OF BROOKLYN AND QUEENS,
NTRACTORS.,

TO CO?
PROPOSALS I'OR BIDS OR ESTIMATES

SEALED BIDS OR ESTIMATES will be received
bx‘thc Department of Publio Charitles at the above
office until 2:30 o'clock P. M., on

MONDAY, MARCH 18, 1907,

For furnishing all the labor materialsneces-
u? 1o install two new hollers in the power house
and make permanent alterations to the existing
steam nt at the Kings County Hospltal, Bor-
ough of Brookiyn.

or full particulars see City Record.
RORERT W. HEBBERD,

Commissioner,
Dated March 4. 1907,

Twenty sixth Street, New Yor
TO CONTRACTORS.
PROPOSALS FOR BIDS OR FSTIMATES.
SEALED BIDS OR ESTIMATES will be recelved
by the Department of Public Charities at the above
office until 230 o'clock P. M., on
WEDNESDAY, MARCH 13, 1907,
For drydocking, and for furnishing all the labor
du:ﬂ malerials required to repalr the steamer “Fi-
ellty . ™
For full particulars see Clty Record
ROBERT W. HEBBERD,
Commisstoner,
Dated March 2, 1907,

Department o1 Public ('h;luu. foot of Fast

Depariment of Publie Charities, foot of Fas
Twenty s1ath street, New York.
TO CONTRACTORS,
PROPOSALS FOR HIDS OR ESTIMATES.
SEALED BIDS OR ESTIMATES will be reoelved
by the I»r.nmfm of Public Charities at the above
ofve unifl 2:90 o'clock P, M,
‘ WEDNESDAY, MARCH 13, 1907,
For furnishing and delivering peanuts, matzoths
and Peptonolds
For full particulars see (‘I!&' Record.
ROHBERT W. HHERBERD,
Comm/isstoner,
The Clty of New York, March 2, 1907,

Deparumen' of Bridges, Nos. 13 to 21 Park Row,
Borough of Manhatian, i1y of New York.

SEALFD BIDS OR ESTIMATES will
by the Commissioner of Bridges at the above offce
unt!l X o'clock P. M., on

THURSDAY, MARCH 14, 1907,

For alleration of the Manhatian steel viaduct
and masonry approach and the construction of
bridge and tunnel entrances for the Willlamsburg
(New Fast River) Hridge over 'he Fast River be-
tween the Boropughs of Mankattan and Brooklyn.

For tull partienlars see Cliy  Record,

J. W, STEVENSON,
Cominissloner of Bridges.
Dated February 27, 1807,

ARMY BUILDING, WHITEHALL STREET
NEW YORK, March 1, 1807 - Sealed proposals,
In triplicate, will be recelved here until 12 o'clock
M., April 1, 1907, and then opened, for supplying
Mineral Oll. Preference will be given to articles
of domestic rroducllon Or manufacture, con.
ditions of quality and price (Including In the price
of forelgn productions or manufacture the duty
thereon) being equal, Specifications fumnished
upon application.
right to accept or reject any or all pro; 1s or
any part thereof. Fnvelo| contaln pro-

T"10 be opened ADHI 1 1005 ¥ and addressed 10

, 1o 0 p . 7." and a 10
W. H. Mll.mlt, f’e uty Quartermaster General,

recelved

TO|

U, 8. Army, Depot Quartermaster.
GOVERNOR'S ISLAND, N, Y. H,, March 4. 1907,
Sealed proposals, o triplicate, for fumishing Fuel.
Forage and Straw and Mineral Ofl resumd n
Dept. of the Fast, during vear ending June 30,
1908, will be received here untll 10 A, M., April 8,
1907, 1. S. reserves right to reject or accept any

or all proposals or any part thereof. Infonnation
fMmished on applieation. nvelopes contalnin
Enpouh will be endorsed “Pro s for Fuef
‘orage snd Straw. and Mineral Oll, at —— "
JINO., W, PULLMAN, A. Q. M. G,

DEPARTMENT OF DOCKS AND FERRIES.

Sealed hids ar estimates for furnishing sbout
2 hours To on the North and Fast rivers
(Coutract 1,082) will be recelved by the Commis-
sloner of Docks at Pler A, Battery Place, until
12 o'clock (noon), March 11, 1907. . (For particulars
see City Record.)

DEPARTMENT OF DOCKS AND FERRIES.

Sealed bids or estimates for lunhhln, about
3,000 Cuble Yards of Sand (Contract 1089, Class 1)
will be recelved by the Commissioner of Docks
at Pler A, Bal!er; Place, untll 12 o'clock (noon)
March 14, 1907, (For particulars see City Record.)

OFFICIAL LEGAL NOTICES.
ATTENTION IS CALLED TO THE ADVER.
TISEMENT IN THE CITY RECORD of February
27 to March 9, 1907, of the confirmation by the
rd of Assessors and the entering In the Bureau
for the Collection of Assessments and Arrears of
assessments for LOCAL IMPROVEMENTS In the
BOROUGH OF THE BRONX:
23D WARD, SECTION 10, BECK STREET -
SEWER and appurtenances between Longood
and Intervale Avenues. 24TH WARD, SECTION
11, PARKVIEW PLACE-SEFWER and appur-
tenances, from Tee Taw Avenue to West 190th

Street, ~
HERMAN A. METZ, Comptroller,
City of New York, February 20, 1807,
— o

BUSINESS OPPORTUNITIES.

ar.. |
\ NAAANAANAAANNANAS

Jewelry, watches, diamonds, &c.. 1n ‘

an AAAAAA N AANAA AR A A AAA A

HAVE YOU $500°  Or could you And $30 monthly
for ten months® Write me, [ can niake your
fortune. Open sirictest investigation, BOLTON,
room 201, No. 277 Broadway. New York elty,

NFFICE FURNISHINGS,

AN AN

AAAASAAN

noL). 100

OFFICE FURNITUR.,
great vari

.“ '..' Syl
T. G SELLEW B
111 Falten St
SANES TR
e _

The Governmen! reserves the |

{ BOSTON,

‘ in Hrooklyn, e4 Court St., 479 Nostrand Ave., 390
B

at Fall Rlver. Orchesta on each steamer,

and North,
400 P AL

NEWYORK,NEW HAVEN & HARTFORD R.R.

Trains depart from Grand Central Station, 42d

St. and 4th Ave., as follows for

via New London and Prov.—ti%00,
11/10:00, *xi10:02 A, M.: *111:00, *x/'10], *(x3:00,
123800, §*6:02, *T12040 P, M. Via Wilimantic—
1R01 A, M., 12:00 P. M. Via Springfield—19:14
AN, T12:00, * 400, *11:00 P, M.

Worcester & Fitchburg, via Putnam-—13:53 P. AL

Lakeville and Norfolk—18:49 A. M, 13:31 P. M.

GREAT BARRINGTON, STOCKBRIDGE, LENOX
PITTSFIELD—14:54, *S:40 A. M. and *3:31 P. M.
Ticket ofMfices at cGrand Central Station and

c126th St., also at 245, 1200, 1354 B way, ¢25 Unlon

Square, c182 Fifth Ave,, 245 Columbus Ave,, cf4d

Madison Ave., c105 W, 125th St., 2768 Third Ave

wWARY.

*Dally tExcept Sundayvs. “Stops at 125th St.
xStops at 125th St. Sundays only. SParlor car ltm
ed Has dinilng car. cParlor and sleeping car
tickets also.

Lackawanna Rallroad.

New York, foot Barciay, Christopher, West 23d Sts.
18:00 A. M. ~For Binghamton and Fimira,

*10:00 A. M.—For Buffalo, Chicago and St. Louls
*L:40 P. N.—For Buffalo and Chicago

1400 P, M.—I'or Scranton and Ply mouth.
2*6:15 P. M. For BuiTalo and Chlcago,
845 P. M.—For BulTalo, Syracuse and Ithaca.

*200 A. M.—For Chicago—Sleepers open 9:30 P. M.

Tlckets at 149, 420, 1183, 1434 Broadway, N. V..
33 Fulton St., Brooklyn. *Dally. t'Fxecept Sun-
day. xli'ridaysand Saturdays. Leave 23d St 12:30
P. M. zLeaves Christopher St, 610 P, M. week days.

LEHICH VALLEY.

w Cortlandt and Desbromses St B
"3::101' _ﬂlpld: ’.'.:\. hoo e 4%, 4945 ni.2s. 28

sren T sm s
a7 40a ;
BT LIS waviasa | o143 38 S A
(K DIAROXD EX . . 1 A g
('l.l‘l‘c. & TorontoVestibule Exp.| *ns 40 pu! *¥8.40 Fu
THR SUPFALO TRAIN . *TSSpwi_*8 00 PN
“Tieket Offices ; 395 and 1480 Broadway.
CE— it

FALL RIVER LINE
FARES REDUCED

.O‘TO' :2.“ Newport, Fall River, $2,

Providence, $2.50,

Limited Tickets, Redured Rates to A!ll Points
Steaniers Providence and Pligrim. Leave Pler 19,
N. R., foot of Warren steet, weekk days and Sun-

days at 5:00 . M, Perfect connecting train service

NORWICH LINE. via New London. lLeave

Pler 40, N, R 11 Clarkson St,, week days only, 6

P. M. Strs, Cltv of Low ell and Meine

NEW HAVEN LINE, for New Haven, Hartford
Leave Pler 20, I, R, week days only,

Steamer Richard Peck

’2.00 TO BOSTON
1.00 to Fall River: $1.00 to Providence,
ler 10, E. R, 1 11 St,, week days 5 PM.
S St. Tues., Thurs., Sat, 5:20
.M. Pk 2300 Broad,

Enterprise Transportation Company,

—

]
|
|
NG, HAKRISBURG, '
|
I

EUROPEAN RESORTS.
delightful Al-
{_I.-« Country.
e grandest
and most pic-
turesgue

GLACIERS. DOLOMITES:

Summer and Winter Resort.
Climbing Tours. Winter Sports,

ST. ANTON on the Ariberg (4.333 f¢.)
Hotel Post.

BRFENNER (4,420 ft.)

Grand Hotel. First-Class,

CORTINA A'AMPEZZO. Dolomites 4,080
ft.) Hotel Malramonti, Strictly First-
Class Hotel.

the Stabal Valley (3,130 ft.)

GOSSENSASS, Climatic Health Resort
(3,688 ft.) Grand Hotel Grohner.

GRIES, near BOZEN, South Tyrol (910 ft,)
vn-ur. I'Iou(h Resort. Season 15th

L

AT A A A A AN AR ARAAASAA AN
works
BOZEN (883 11.) \
FULMES in
Hotel.
Sent. June,
HOCHFINSTERMUNZ (3,833 ft.)

Tyrol. =5

- l?lthln,:

EINNSBRUCK, pital of Tirol (1,880 1.
Summer Winter Resort. Univer-
sity, Sohoo and Botanical Gardens,
Theatrical Representatioms, Concerts,

Ils, l’:-1ll-l| Charch
Hotel Tirol. First4 Carl Landsee.

R ed home.

atz.
Travel and Forwarding Ofice
= Margarethenplar:,
KARERSEE (5.500 ft.)

Karersee Hotel,
LANDECK (2,710 ft.)
Hotal Post.
MENDELPASS (4.646 ft.) Uberetcher &

Mondel Rallway,
Hotel and Hotel Mendelhof

Penegal. First-C) b
'::nno sa.n.» Hor:-.;rrn- l
‘Lido.

Palace llou-{
Reform Sanatorium. Dr Ch. von Hart-
e No. HWealth Climatic Resort
no:lchlul.l :nl )
ran ote es Bains, Park tel.
SULDENHOTEL (8,380 ft.) imﬂ:.'n..-

Ortler Glacliers,

BLACH, Puastertal (4,080 ft.)
TRAPOI (ane T

( t.) ¥

TII.ENT i" '-"." hﬂottl Trafol i

mperial Hotel S
WIND REI.““

Pension Winter. . .
b i Clau

H. Hveser,

SCH-MAT
Hotel Pension Schloss Welssenstein

For further ;iirulara apply -
TOWN & COUNTRY TRA\'EI.ﬁf‘ﬁEAl'.
280 Fourth Avenue, New York.

o CONTINENTAL

The best situated hotel In Mualeh. “the Art
City of Furope.” 0Old estabiished, but thor
oughly modern. set retalning a distlnetive
atmosphere. Surrounded by grand bulldings,
beautiful gardens and squares. Fumished for
real modern comfort. Private bathe. Hooklet,
280 Four!h ave. Town and Countrv Burean.
AUTO

American| The Hotel De Luxe of
Bar MUNIC GARAGE

AP IISAPAIINAIAAPIPAAAATA AA

Or restaurant
most prominent cormers in Norfolk,
possession In time for Jamestown Exposition; 7o |

| vear. Apply RI
\.\'CH(‘&,

! alleys, dancin

BUSINESS CHANCES,

Summer and winter roof garden !
with protected roof, on one of the
TM0 8. Tt |

FOR RENT

per month, with

round floor store: lease f e
le. ESTATE TRUST & l‘.{rﬁl' R.
€5 Plume st., Norfolk, Va,

SALOONKEFEPFERS Park, with hotel,

bowling
pavilion (plentes already booked for
\umnw'nI 'k 'ml:ry and elevaterd connection: sell
Accoupt sickness. imight e xchange for private house.
J HEINTZ, 373 Palmietto st Hroukl)le "

NO EXTRA CHARGE FOR IT,

Advertisements for THE SUN and THE PyeNixg
SUN may be left at any American Districs Mes
seager ofMce in the city,

First-Class, "

eraphanl™" O ows e s

e —

AMERICAN LINE b
3 N
Pivunonth - Chrbovryg
MINNEAPOLIS Mare,1:102. M
NEW YORK Mar, 16, Apr, 18, Mauy

From Pler war
1 N.R .,,\'

Nouthampron

Soutl iy

ST, LOUIS Mar. 3, Apr. 20, May 18, e
PHILADELFHIA, Nar. 20, Apr, ¥7, Mo
CELTIC. 20,904 Toas  Apr. 8, noon

ATLANTIC TRANSPORT LINE

Now York London Mrect. ier 50

RED STAR LINE .

New York - Dover \Vmurr:-
\r ¢

KROONLAND Mar. 9, 1 P . 4
VADERLAND Mar. 18, 7 A M. A\ v
FINLAND Mar., 23, noon: An [ H
ZEELAND Mar. 30,630 A M. \pr 2 %

WHITE STAR LINE .

York Queenstown Liverpool

New
TEUTONIC

far. 6, 10 AL M \ Ay Y
BALTIC Mar. 13, 5 A, M. A Mav 4
MAJESTIC Mar. 20, 10 A, M. Ay -
CEDRIC Mar. 22,1100 0. M\

Mar. 27, 4 P M '

OCEANIC
| ———

R
Plymouth - Cherbourg Southampion
CELTIC Apr. &, noon; May 4 11 v v

May 22, June 10, 1

MAJ MO, Juned
New 25,000 Tons: has Elevator, € vin
nasium. Turkish Baths and Band

Boston—Queenstown - Livernon!
vaas b bbaveiniin oo BRBE: B0 K} AN

e MEDITERRANEAN %), .

FROM NEW YORK,

o

CRETIC Mar. 3), neon: May 0 "
REPUBLIC . Anr, \ N
FROM BOSTON
REPUBLIC Mar, 16, noon: ROMANIC Apr. o
CANOPIC Apr. 10, 8:30 A, M. May 18 Jupey

Passengrr OfMices, 8 Broadway

Freight OMces, Whitehall Bldg., Darter, Daen,

Ideal »iy Cruises
in the CARIBBEAN SEA

by the New “PRINZ" Steamers and otheyy

leaving New York cvery Saturdae,
Itineraries include

Ample time allowed to wipn

scenes of the recent mathy
Savanilla }
Certagena
Staying several da s gl

’m l'..n thine for a visit injand
s.n ‘.'. sltuated 4000 1t Al

sed, the capinl of A

RICA, magnlticent seenery  along 1 1,

From PORT LIMON the steamer reo N
New York via Kingston

Fntire round trip with stopover pi!

and Including stateroom accommoria i ang

meals
Cost $110 vpwards

Jamaica

In Colombia, South Ar e
delighttul tropleal ciim e

Colon
The 8. 8§ Virginla leaves New Yo
Sth for COLON via Kinegston
opportunity to view PANAMA )
Round trip, S110
Including, berth and meals

HAMBURG-AMERICAN LINE

o5 Broadway, N,

“lareh
giving »x anl
\1

g

Jeamburg-#merican.

'
Special Passenger Service.
PLAMOUTH- - -CHERB o G HANM J
4 Kalserin inew) Mar 9.1pm halserin 1ny
'?)mm'mnnd. Mar. 18, 7 am Amerika :
M Amertka mew ) Mar. 2l 10am: Deytachland 43
*:Bluecher _Apr. 1L 4 pm Bluceher 15 9

*Grill Roaa, Gymmasinw, *balino g
$RItz.Carlton Restaurant., *Electrie B

Twin Screw Passenger Service.

PLYMOUTH ~CHERBOURG  HAMBT 0,

Walderses, . \ o '

*Batavia.. Mar. 2, 6 AM

Pretoria . Mar. 16,830 AM *Hatayia \
Patricia . . Mar. 23, noon Pretoria \pr 3
Pennsylvania, Mar, 50,6 AM I'atricla Al ‘

*Hamburg direct,

Mediterranean Service

TO NAPLES AND GENOA

Romaunlic. . Mar. 9 “*Moltke \av N
THamburg. Mar. 30 *Hamburg !
*tMolike. Apr. 23 **Moltke

7 tHamburg g W

tHamburg. .
tHas Gy mnasium,

May
*Has Grill Room.

WEST INDIE

TOURISTEN REAU
R. R, Tickets, hotel accofmodations and
Information about forelgn travel
Travellers' Chocks, Good Al Over the Warld,
OFFICE, 37 BROADWAY, N Y
Phone 19% Rector Moo

25 DAYS B
HLUFCHER,
1% and vp

v
general

Mer

—Mmh German .Cloyd.‘

Fast Express Service,
PLYMOUTH - « HERBOT RG- BRIV MEN
Ralser. . Mar. 5, 10 AM | Kfonp'z. May 21,1

K. W.II. MAr.12,5:30 AM | Kalser ine ¢
Kronp'z. Mar. 26, 1 PM | K. W, 11 Junet] & 3
AM  hronp'z June 18

Ralser.. . Apr. 2, 10

K. Wm. Il Apr.0, | PM Kalser dnly
Kronp'z. \rr. 28, Noon | K. Wm. 11. July 9
Kalser .. May 7, 10 AM | Kronprinz.luly 10 9
K. W.IT. May 14,7:30 AM | Kalser Jaly 20, 1 AN

Twin-Screw Passenger Service.

BREMEN DIRECT, AT 1 A, M
Rhein........... Mar. 7 Oldenburg . Apr 2
Brandenburg..... Mar, 14 Chemnitz \iay 3
Chemnlitz Mar. 19 Darmstadt... .. May 4
Cassel... ... Mar. 28 *Kurfuerst, .,...May 9
Darmstadt, Mar. 30 Main seneo May 4
*Kurfuerst Apr. 4 *Friedrich..., ¢
Maln.............Apr. 11 *P. Allee. .. M !
Gnelsenau....... Apr. 10! Seydliiz M -

*Calls at Plymouth and Cherbourg
Mediterranean Service.
GIBRALTAR-NAPLES - GENOA, AT 11 4 ¥
P, Irene..........Mar. 9 K. Luise May 1
*Neckar. .. ..Mar. 18 K. Alhert, .., May 18
K. Lutse.. .Mar. 23| P. Irene........ e 1
K. Albert, Apr. 8 *Neckar pu %y
Friedrich.. . Apr. 13 K. Lulse '
P, Irene..... ... Apr. 20 K. Albert.
*Neckar..........Apr. 27 P, Irene ., )
Barbarossa. .. MM 4| °*Neckar..... "

*Omits Genoa,
North German Llosd Travellers' Cheoks
Good All Over the World,
OELRICHS & €O, No. 5 Broadwar, V. V.

EUROPE
$150 #55%% $1,195

Il exprnses included
ALL ROUTFES
WRITE FOR ROOKL™Y

THOS. COCK & SON,

245 & 1200 Broadway, &40 Madisen
New York
135 OMres Abroad
Travellers' (hecks
Everywhere

From Plers 51 52 North [l
TO LIVERPOOL AND QUEENMNTOWY
Taueania .. Mar. 9 noon  ¥Firuria  Mas
Carmanin, Mar, 16. 7 AM  Lucanta v
Campania, Mar. 28, 11 AM | Caronla

Glbraltar -Naples - Adriatic

Cook's Parabls

\ R,

PANNONIA Mar, 14, noon, Ma:

. " [ Calling also at GENOA

CARPATHIA { Mar. 25 noon Ma ‘

SLAVONIA . April 11, noon. Ma $
Vernon H. Brown. Gen') Ageri

21-24 State 5t Opposie Batr

OLLAND-AMERICA LIX

L]

“ NEW YORK —ROTTERDAM sia BOULOGN

Sallings Wednesdays as per » v

Ryndam . Mar, 6,10 AM Statepdam Aes

Potsdam Mar 13,5 \M Noordan Ay

N.Amst'r'm Mar 2010 AM tvndam \
Holland-Ameriea §ine, 39 B'way, ™ 0

OLD DOMINION LINE

?

For Old Point Comfort. Nortols
Pinner's Point and Newport Neows | s
for Petersburg, Kichmond, \lrginia !
inglon, D, ¢, and entire Noath and W

Frelght and passenger cteamer ~

.. 1ot Beach St every week

H. B Walker. Vice Pragldent and Tra®

MALLORY STEAMSIR 9

Tiekets to Texas, ¢ o "

lro Calllornia \

Mexien, Mol \ »

Florids fre [}

ALL-AMEAN Koty
MIAMY 1A ’

HOH. BAYMOND, Gen') Mo, 129

APRIL 20™ TOURS !/ cs

UNDER ESCORT. INCLE
$175 ONLY TEN IN PARTY
FIRANK ¢, ¢ LARK, D46 Broadws

EUROPE "
ang 0t
North Cape. Round “Lorid Tana
FRANK €. GLARK. % Brosdwa >
II"“ Round trip Inetudes nl © 1 »
* boat via Pee Lin L

o T B



